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' CORPORATE ACCOUNTING
Full Marks — 80 -
Pass Marks — 24
Time — Three hours

The figures in the margin indicate full marks
for the questions. -

Answer either in English or in Assamese:

T[S W[ SEIES Tl 34 |
1. Answer as directed : o 1x10=10

 Roipie BT 1 2
(a) Capital Reserve is created out of : (Select :
the correct option) =~
T o v (o e o
90 ¢ .
@) - Current year’s proﬁt‘,
~ (ii) Profit on sale of, fixed assets
31‘31 Tife Rt IR Cﬂ?l wreq 9131
(111) Share transfer fees

wrzmmﬁ@ww_
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(iv): General R_eser\(c = | ‘ B
CoER Sffem oA |

(b) Under seetion 209 of Companies (Amend-

. ment) Act, 1988, all companies are to

maintain the books of accounts on
basis. (Fill in the blank) '

@l (keifEe) wnizw 19881, w209
fofes arer @iRa @R (AT i)

W
(c) State one reason for issuing Right Shares
“to the existing shareholders.

‘WWMWWWFWWW%’
- R 3913 961 IR T A :

(@) Bonus shares are issued (Choose the correct;
option).
@Wsw’*tﬁ%rw.ﬁm (@ﬁ@@tﬁ%‘éﬂ)
(). to debenture holders
_ oG YIS IS
(i) to equity shareholders
I 4R RS
(111) to. preference shareholders
TENRRT TG YT AT
(iv) None of the above: '
 es e WA
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(e)

- ®

(2

Interest on debentures is calculated on issue ‘
price and not on face value. (State whether

- the statement is true or false)

eeieR TS o T 2 TR R <1 e

ce=ie, TR Fv oo =) (SRt o

™ W‘ﬁ T%RN)

No interest is payable on debentures 1ssued '
as - security. (Fill in the blank)

I o R 91 eieia ot
mwmwml(ﬁ,ﬁﬁmo |

A company redeemed 4,000, 15% deben-
tures of Rs. 100 ‘each issued at a discount
of 5%, redeemable- at .10% premium,

~ converted into equity shares of Rs.10 each

at a premium of 25% before maturity. State
the number of shares issued. »(Select correct

- answer’ from below)

Bt i 2Tt 100 B 5% dBre R

91, 10% Si¥ee SHITR 4,000 15% =g
AfScsl 10 ST 25% wRET© T BTN
Holce ALY Siaee et w1 REh Sigs

fﬁi%wm%ww:(wﬁfmmw

o o %MT)J
() 37,500 T () 33,60‘0“
(i) 35200  (v) 32,500
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* (h) Shareholders holding- —_— %
“equity shares in transferor’ company become
shareholders of transferee company (Fill in

" the blank) |
FRGTPR TR —— YR —
Fe NSRS PR AT 0% 2T |
- (A SR AR I

(i) Reserve other than Statutory Reserve of

_ transferor company are not recorded in the

financial statement of transferee company..
~(State true or false)

W@mﬁaﬁfm{@iwﬁw
e BERT ARl IR Ry
e TREE THE1 (37 @ w1 )|

() Write the meaning of ‘Vesting date’.
“Vesting @Ik’ =g =y -
2. . Answer the following Questions: L 2;;5:16 |

oY RIS TeT GRS
(@) State the meaning of mtenm d1v1dend

SRS SR s Bt

(b) . When and how profit is capitalised ?
| et I (AT S RIS T W ¢
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- (©) .lee journal entries of issue of fully paid :
bonus shares 1ssued at a premlum with

imaginary figures.
DR TRYPIE TR MRS SRS @G
o R v e ARk fEn

(d)' What is collateral secunty in issuing
debentures ?

- viE ReER e w%ﬁ@@rﬁm 15

(¢) What is ‘Purchase consideration’ in the
context of amalgamation ?
IR ~Reefres ‘@ R {ﬁm &
™o

3.  Answer any four of the following : 5x4=20

‘wote fmt B i sifdete Ted Bl e
| (a) The following is the extract of Trial Balance
' “of Jio Ltd. as on, 31.-3. 2018

Ry Tfictua 31 3. 2018 SR ¥ge fiew-
WW‘TWWW?@

Rs.(G301).
 Opening inventory . 17,210
ST TGS °I°TI _
Sales Grg) o 2,72,000
Salaries and wages e 28,500
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Rs.(5%)

Purchases (&) 214500 -
- Sales. return ‘ - o 2,000 |
Ren Fas ) o

Dividend received 4300
seied A .
Import license fee ~~ - - . 1450
SISt W{@T‘»’I@r Slfg_c'f o
Staif welfare expenses - 2,000
Machinery ‘ B 70,000
@A e

 Advertisement . 4300

You are required to ‘prep'are a Statement of
" Profit and Loss after considering the
- following =
- were faml ﬁfmﬁ[{ R R a2 Fn:-;. :
ol RS ogs s |
@ Closmg stock ‘as on -31.3 2018 is
Rs.17,000.

31.3.2018 en%ax— wfﬁ W -
17,000 5ot1-~
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| (n) ‘Goods distributed .as- sales promotion

Rs.1,000 not mcluded in the Trial
‘Balance.

ﬁz’%’taﬁ.ﬁamﬁ@w«nmom-
Wﬁ@@ﬁm@u@ﬁm
qZl

.(111) Deprec1ate Machmery @ 6% p.a. for

‘6 months.
TIelifeR eﬂwa&ﬁ6%ﬂt<6m
- own 4R Rl

What are the objectives ‘of Right issue ?

wf‘mwmﬁ%aw«@cwmﬁﬁ? |

X Ltd. took over the assets of Rs. 30,00 000

~apd liabilities Rs: 1,00, 000 ﬁ'om Y Ltd. at

an agreed value of Rs. 27, 00, 000 The

- purchase consideration to be dlscharged by

issue of 15% debentures of Rs. 100 each

- at 20% premium. Show necessary. journal

entries in the books of X Ltd.

X Fificre Y @fiees <9 30,00,000 5T
T & 1,00,000 S ¢ 27,00,000

;mf‘\ﬁ?ﬁmm|m—ﬁ@wm 100

5l 20% wRREe 15%an=maﬁf%asﬁ o
ﬂﬁmﬁwiﬂlxmaﬁvmﬁﬂ

Nwﬁfa@ﬁm .

\
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d Mention the condltlons to be satlsﬁed under
section 77A(2) of the Compames Act. for
“buy-back of shares. '
T iR 77A(2) %nar SR W\"R Y-
et IS mﬂvnﬁ’nmmﬁam PETE
W Salll

(e) Pass ]oumal' enti‘ies in the / books of
: transferee company under ‘Purchase method’.
e RS @I IS T g
ol &R fan

() Explain the dlfferent sources of ﬁnance of
redemption of debentures '

YT ﬂﬁv‘n«w Wﬁ%ﬁ@q
@QWWWI |

4. Answer the Afollowiing questions : 10x4=4¢9
e emies w > 3

(a) From the following - balances and other

information of Trlnayan Ltd. as on 31st

March, 2018, prepare a Balance Sheet as per
Companies (Amendment) Act, 2013. 10
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- were frml 2018 5w 31 Wb f&mE Ao
TS SIS S SAPTRT #1 2013 57T I=S{
. Cretffe)ei wepiR fesa qim aws
_— Amount (Rs.)
Paid up capital : | 3,60,000
(Equity shares of Rs.10 C
each, Rs:9 called-up) -
- ReN = e
(9 Toite. e ot AfSCH
10 53 it olm)
Unclaimed dividend ~ 10,000
Goodwill =~ . 25,000
: General reserve R 20,000
M A o
‘Trade payable ~ 30000
5,000

Calls m arrear

TN S
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' Securltles premlum

dfoes wftzT

Inventorles

wge AR

Interest | outstanding
were [
12% Debentures

12% wesa

Cash and cash ‘equivalent
oI i Ao S

Patent
9

Bills payable
o Re

" Building
Profit and loSs Account (Cr) - 10,400

oS CARTBI ﬁm (@)

' Investment

Riqcaa

~ 9/4(Sem-3) COAC (10)

Amount (Rs)
35,000 -

95,000
18,000
3,00,000

N\

19,400

18,000

37,000

3,02,000

12,600

o



A : : Amount (Rs.)
- Plant (x@geifs) 2,85,000

Trade, receivable v - y N 36,000
- Provision for tax o o 12,600
Preliminary expenses o 40,000

. Other infennation F
S ©y

(1) Prelnnmary expenses of Rs. 5,000
written off during the year.

Wsooowaﬁ%asmwﬁm
[T

(ii) A claim of Rs. 12,000 for employees

' compensatlon is being dlsputed by the
company. .

: Wﬁaaﬁ@zﬁvg«m 12, ooo_

%m Bt T, S SRl

. (b) A company has Rs. 6.,00,000 paid up share
.. .capital of Rs. 10 each. The company

. required additional capital to expand their

. business. With that object, the company
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decidcd' to offer right shares to its existing

shareholders in the ratio of 3:5. The market .

value of the share is Rs. 25 and the right

‘shares were issued at 50% premium.

Calculate the market price of a share after

issue of right shares and the value of right. -
' 10

@5t IR @SB 10 5HE 6,00,000 B -
| MRS S SICR | TR AT IR
BT @IAINITHITE IOTAI ST TP
3:5 SEFire SRFRES W\#ﬂaﬁaﬁiaﬁm@
’mlaﬁmw\ﬂaww%wm
RIS ST 50% SikeTe R 39 2|
ﬁwwﬁﬁﬁwmmw\xﬁ
IGR T T SARFLS TR TV A9 0|

Or / &Rl
Discuss the -various methods of redemption
of debentures and their accounting entries. -
S | 10
Rt 2R TS Jeisia ARTeliy T Rifew
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(c) A company's share cap1tal con51sts of 20,000
equity shares of Rs. 100 each, Rs. 75 pald
up. It has Rs. 15,00,000 in the reserve fund.
‘The directors recommend the following with
‘a view to capltahsmg the reserve.
af$cst 100 S0t 0] 75 Gics wwim fam

20,000 AMHE @B @A T SifFe

R WIR STERe sffere 15,00,000 51w

SR JfE Yo TR I ALBIET A
- oeTS Nt 4et R SRS A = e |

(1)  The existing shares be made fully paid
up without the shareholders having to
pay anything.

I ou s R TSR W\W
Fsfe- s TN @RI AR

(i) Each shareholder to be given bonus
‘ shares for the remaining amount. The
shares to be valued -at Rs.‘ 125.

Give journal entries in the books of the
- company for issue of bonus shares0
' 1
AR ARRAE oSl =t 4w
TS @ o i wAR | SRR
125 Bt EnR R ABRIL
QNS et Rfe 9T A @ﬂwﬁa
RS wicw ARk
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Or/ St -

Discuss’ bﬁeﬂy the amalgamati‘o'n in the nature
~of merger. 10
| sﬁmwt oiPfes usna@zwﬁ Stie sazas SIS
' Wl

/
Q/

(d) A company 1ssued 15% Debentures “of -

Rs.40,00, OOO at 10% discount, redeemable
‘at par. Assume further that debentures are
to be redeemed by drawing method in the
- following manner : . 10

a%t @R RS ARely IRI wn
40,00,000 53 15% eisia 10% AiGre Ris
PR wEe WAl SRPIR AAARIT wnm
ﬁﬁr—‘ﬁﬁmzr?ﬁ%amﬁa

Year end . | Amount (face value) '
wwoome o (RS )
| o Rs. @D
2 4,00,000
3 ~8,00,000
4  12,00,000
5 16,00,000
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Pess journal entries for issue of debentures’

- and prepare ledger account of Dlscount on

issue of debentures

‘ alqﬂaﬁ%mw ﬁﬁ@ﬁmwwq%

ﬁﬁwm @ma@a'«ﬂ%ﬂwﬁmﬁw'

|

Or/ WW

" Discuss the legal provisions regardlng the

capitalisation of profit. 10

‘ wwﬁm«mwww%w'
() WI
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